
1

Statistical Office of the Republic of Serbia

40%

31%

18%

6%
4%

0

100,000

200,000

300,000

400,000

500,000

600,000

Retail Park Western-Type
Shopping

Center

Neighborhood
Mall

Department
store

Secondary SC
schemes

11%
13%

20%
22%

30%

34%
36% 35%

37%

34% 33% 34%
36%

40%

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

 -

 200,000

 400,000

 600,000

 800,000

 1,000,000

 1,200,000

 1,400,000

Serbia Retail Stock (sq m GLA) Serbia Retail Park Stock (sq m GLA)
Share of Retail Parks



2

•

•

•

•

 -

 200

 400

 600

 800

 1,000

 1,200

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

E
U

R
 m

ill
io

n

52%

22%

14%

6% 6%

0

50,000

100,000

150,000

200,000

250,000

300,000

350,000

Western-Type
Shopping

Center

Retail Park Neighborhood
Mall

Secondary SC
schemes

Department
store

 -

 10,000

 20,000

 30,000

 40,000

 50,000

 60,000

 70,000

Shopping
Center

Retail park High Street Street Retail Big Box Other

Belgrade Serbia w/o Belgrade



3

CITY RETAIL STOCK (SQ M GLA) DENSITY  (RETAIL STOCK PER 1,000 INH.)* RETAIL PIPELINE (SQ M GLA)
AVERAGE PRIME RENT IN SHOPPING 

CENTRES (€/ sqm/ month)

Belgrade 590,845 351 32,000 45-50**

Novi Sad 124,399 337 - 20-35

Nis 76,617 307 14,000 18-30

Kragujevac 65,216 381 - 15-30

SERBIA TOTAL 1,306,255 197 133,745

PROPERTY SUBMARKET MAJOR TENANT SIZE SELLER / BUYER

Promenada SC Novi Sad Univerexport 49,000 NEPI RockCastle / BIG CEE

PROPERTY SUBMARKET
TYPE OF 

SCHEME
DEVELOPER SIZE (SQM GLA) DELIVERY YEAR

BIG Cacak - 1st phase Cacak Retail Park BIG CEE 16,000 2025

Nis Retail Park Nis Retail Park BDS Properties 14,000 2025

Smederevo Retail Park Smederevo Retail Park Coka 15,000 2025

BIG Sabac Sabac Retail Park BIG CEE 10,000 2025

PROPERTY SUBMARKET TENANT TYPE OF SCHEME SIZE (SQM GLA)

BW Galerija Belgrade, City Centre Il Gufo Shopping centre 120

BW Galerija Belgrade, City Centre Jamie's Italian Shopping centre 650

Street location Belgrade, Kvantas Mömax Big Box 4,700

BW Galerija Belgrade, City Centre Hogan Shopping centre 150

PROPERTY SUBMARKET TYPE OF SCHEME SIZE (sqm GLA) DEVELOPER

NEST Kikinda Kikinda Retail Park 5,000 RC Reinvest/ RC Europe RSB

SUper Shop Subotica Retail Park 5,114 MD Inzenjering

Shopping Park Ruma Ruma Retail Park 7,000 Local developer

Retail Park Smederevska Palanka Retail Park 4,320 Rafos doo

PENTA Park Prokuplje Prokuplje Retail Park 8,737 CPI Property Group / Penta Ge.Co.

Resava Retail Park Svilajnac Retail Park 4,000 KSP Alpha

Retail Park Vrbas Vrbas Retail Park 4,000 Jadran / VS Retail 2022

STOP SHOP Subotica Subotica Retail Park 5,650 MPC Properties
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